CITY OF GREENSBORO
HOTEL/MOTEL TAX FUND

1-Dec-09
PERCENT ROOM

FISCAL INC. OCCUPANCY
YEAR (DEC.) TAX

FY 91-92 - $ 1,121,250
FY 92-93 10.2% 1,236,129
FY 93-94 11.2% 1,374,105
FY 94-95 11.0% 1,525,045
FY 95-96 12.3% 1,712,154
FY 96-97 15.2% 1,972,001
FY 97-98 8.1% 2,132,096
FY 98-99 13.7% 2,423,205
FY 99-00 6.9% 2,590,553
FY 00-01 4.3% 2,700,853
FY 01-02 -7.7% 2,493,777
FY 02-03 5.2% 2,623,791
FY 03-04 -2.0% 2,572,271
FY 04-05 6.3% 2,734,573
FY 05-06 6.8% 2,920,464
FY 06-07 -1.5% 2,878,116
FY 07-08 6.1% 3,053,141

2% Est. Growth

FY 08-09 -9.6% 2,760,548
FY 09-10 2.0% 2,815,760
FY 10-11 2.0% 2,872,080
FY 11-12 2.0% 2,929,520
FY 12-13 2.0% 2,988,110
FY 13-14 2.0% 3,047,870
FY 14-15 2.0% 3,108,830
FY 15-16 2.0% 3,171,010
FY 16-17 2.0% 3,234,430

Note 1: Capital outlay includes SEC riser seating and indoor track acquired by lease-purchase agreement funded from City Capital account.
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Note 2: Beginning FY 01-02, up to $200,000 annually is available to Greensboro Coliseum for use as rent subsidy for multiple day events.

In FY 02-03 City General Fund advanced $188,000 to Coliseum for marketing expenses, to be reimbursed when funds are available.
Note 3: Beginning FY 02-03, City Capital funds are paying a portion of debt service due to decline in revenue FY 01-02 to date.
Note 4: Beginning FY 08-09, City is loaning funds to Hotel/Motel Tax Fund to pay a portion of debt service due to decline in revenue FY 01-02 to date.
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